
Regulation (39-) 26-102.15. 
"Tangible personal property" embraces all goods, wares, merchandise, products and 
commodities, and all tangible or corporeal things and substances which are dealt in, 
capable of being processed and exchanged, except newspapers excluded by the law. The 
term does not include real property, such as land and buildings, nor tangible personal 
property that loses its identity when it becomes an integral and inseparable part of the 
realty, and is removable only with substantial damage to the premises. Property severed 
from real estate becomes tangible personal property.  

"Tangible personal property" does not include intangible personal property constituting 
mere rights of action and having no intrinsic value, such as contracts, deeds, mortgages, 
stocks, bonds, certificates of deposit or membership, or uncancelled United States 
postage or revenue stamps sold for postage or revenue purposes. The term also does not 
include water in pipes, conduits, ditches or reservoirs, but does include water in bottles, 
wagons, tanks, or other containers. 

An advertising supplement included in a newspaper is considered part of the newspaper 
and is exempt. See Special Regulation "Newspapers, Magazines and Other Publications". 

 


